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Dear Sir / Madam, 

Sub: Audited financial results for the quarter and year ended 31st March, 2025 -Reeu,lation 33 of 

SEBI (LODR) Regulations, 2015 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

we submit herewith the below mentioned documents which were considered and approved by the Board 

of Directors at its meeting held today i.e. May 22, 2025: 

1. Audited financial results for the quarter and year ended 31st March, 202 5; 

2. Statement of Asset and liabilities; 

3. Cash fl ow statement 

4. Audit report of the Statutory auditors; 

5. Declaration with regard to Audit Report with unmod ified opinion. 

We request you to take the above on record and disseminate this information to the public. 

Yours sincerely, 

For India Gelatine and Chemicals Limited 

Mr. Abbay Kumar Jha 

Whole Time Director 

DIN: 09639121 

Factory : Plot No.1 /A, G.I.D.C. Industrial Estate, National Highway, VAPI - 396 195. (Gujarat). INDIA 
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Ahmedabad - 380 009 (Gujarat). INDIA Email : igclahmd@indiagelatine.com 
Tel: 91 - 79 - 2646 9514 • GSTIN No. 24AAACl3676F1ZQ 
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Statement of Audited Financial Results for the Quarter and Year Ended 31st March, 2025 

Sr. 
No. 

II 

Ill 

IV 

Revenue from Operations 

Other Income 

Tota l Income (1+11) 
Expenses 

Particulars 

a) Cost of materials Consumed 
b) Purchase of Stock-in-Trade 
c) Changes in Inventories of Fin ished Goods, 

Work-in-Progress and Stock-in-Trade 

d) Employee Benefits Expense 

e) Finance Costs 

f) Depreciation and Amortisation Expenses 

g) Power and Fuel 

h) Other Expenses 
Total Expenses (IV) 

V Profit Before Tax (Ill-IV) 
VI Tax Expenses: 

1) Current Tax 

2) Deferred Ta x 
3) Tax provision relating to earlier years 

Total Tax Expenses (VI ) 

VII Profit for the Period (V-VI) 

VIII Other Comprehensive Income 

a) Items that will not be reclassified to profit or loss 

- Remeasurement of defined employee benefit plans 
- Income tax relat ing to it ems that will not be reclassified to 

profit or loss 
Total Other Comprehensive Income/ (Losses) 

IX Total Comprehensive Income fo r t he Period (Vll+VIII) 
X Paid up Equity Sha re Capital (Face Value of Rs. 10/- each) 

XI Reserves excluding reva luation reserves 

XII Earnings per Share ( Rs. 10/- each not annualised) 

Basic 

DIiuted 

Quarter Ended 

31-03-2025 31-12-2024 

Audited Unaudited 

5,31 6.04 5,256.12 

179.58 168.13 

5,495.62 5,424.25 

2,407.33 2,221.69 

123.91 51 2.73 

299.01 278.11 

28.28 11.82 

137.78 142.31 

697.54 676.26 

1,036.19 1,157.14 

4,730.04 5,000.06 
765.58 424.19 

149.13 42 .87 

45 .78 70.15 

(44.47) 

194.91 68.55 
570.67 355.64 

(13 .32 ) 131.40 

3.35 (33.07) 

(9 .97) 98.33 
560.70 453.97 
709.23 709.23 

8.05 5.01 

8.05 5.01 

( Rs. in lakhs except EPS) 

Year Ended 

31-03-2024 31-03-2025 31-03-2024 

Audited Audited Audited 

5,121.22 19,852 .87 20,583 .97 
164.86 766.72 823 .58 

5,286.08 20,619.59 21,407.55 

2,132.43 9,128.21 9,083 .94 
14.50 14.51 

226.85 576.55 (365.58) 

290.83 1,2 17.83 1,274.79 

28.40 67.77 73.74 

171.63 550.08 525.95 
662 .20 2,785 .02 2,902 .50 

1,049.26 4,029.29 4,171.25 

4,576.10 18,354.75 17,681.10 
709.98 2,264.84 3,726.45 

153.28 453.10 708.86 
60.06 117.28 184.11 
(5 .37) (44.47) (5.37) 

207.97 525.91 887.60 
502.01 1,738.93 2,838.85 

(11 .76) 100.45 (11.47) 

2.82 (25.28) 2.89 

(8.94) 75.17 (8 .58) 
493.07 1,814.10 2,830.27 
709.23 709.23 709.23 

16,440.87 16,426.50 

7.08 24.52 40.03 
7.08 24.52 40.03 

Notes: 

1 The above financial results have been reviewed by the Audit Committee and thereafter approved by the Board of Directors of the Company in their 

respective meeti ngs held on May 22, 2025. The statutory auditors of the company have carried out audit of aforesaid results as per Regulation 33 of 

the SEBI (List ing Obl igation and Disclosure Requirements) Regulations, 2015 . 

2. The financial results for the quarter and year ended March 31, 2025 have been prepared in accordance with the Companies (Indian Accounting 

Standards) Ru les, 2015 (Ind AS) prescribed under Section 133 of t he Companies Act, 2013 and other recognised accounting practices and policies to 

the extent appl icable. 

3. The figu res in respect of results for the quarter ended March 31 , 2025 and March 31, 2024 are the balancing figures between the audited figures in 

respect of the full financial year and published year to date figures of the thi rd quarter of the respective financial year which were subject to limited 

review by Auditors. 

4 The Compa ny operates in a single segment and in line with Ind AS - 108 · "Operating Segments". the operations of the Company fall under 

"Chemica l Business" which is con sidered to be the only reportab le business segment . 

5 The Board of Directors have recommended a final dividend of Rs 5 Per Equity Share ( 50% of the face value of Rs.10/- each) for the financial year 

ended March 31, 2025 subject to the approval of Shareholders at the ensuing Annual General Meeting. 

6 The figures of previous quarters/ year are reclassified, regroupedarld rearranged wherever necessary so as to make them comparable with current 

period 's figures._ _ ___ _ 

Place : Mumba i 
Date : May 22, 2025 
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INDIA G ELATI NE AND CHEMICALS LI M ITED 

Cl N :L99999GJ 1973PLC002260 

Regd. Office : 703/704, "SHILP", 7th Floor, Nr. M unicipal Market, 

Sheth C.G. Road, Navrangpura, Ahmedabad -9, Gujarat. 

Audited Stat ement of Assets and Lia bilities 

(Rs. in Lakhs) 

Particulars 
As at As at 

31st March, 2025 31st March, 2024 

I ASSETS 

1) Non-Current Assets 
(a) Property, Plant and Equipment 6,820.40 6,873.22 

(b) Capital Work-in -Progress 72.20 180.37 

(c) Intangible Assets 3.65 2.55 

(d) Financial Assets 

(i) Invest ments 1,959.62 1,790.85 

(ii) Other Financial Assets 99 .46 127.07 

(e) Other Non-Current Assets 955.46 83.24 

(f) Income Tax Asset (Net) 100.59 74.96 

Total Non-current Assets 10,011.38 9,132.26 

2) Current Assets 

(a) Inventories 3,615.40 4,352 .70 

(b) Financial Assets 

(i) Investments 3,518.36 2,600.05 

(ii ) Trade Receivables 1,210.50 1,263.94 

(i ii ) Cash and Cash Equiva lents 270. 21 276.88 

(iv) Bank Balances other than (iii) above 338. 75 306.47 

(v) Loans 3.84 11.33 

(iv ) Other Financial Assets 188.45 154.67 

(c) Other Current Assets 295.31 342.44 

Total Current Assets 9,440.82 9,308.48 

TOTAL ASSETS 19,4S2.20 18,440.74 

II EQUITY AND LIABILITIES 

1) Equity 

(a) Equity Share Capital 709.23 709.23 

(b) Other Equity 16,440.87 14,697 .70 

Total Equity 17,150.10 15,406.93 

2) LIABILITIES 
Non-Current Liabilities • 
(a) Financial Liabi lities 

(i) Borrowings 346.17 563 .08 

(ii) Lease Liabilities 1.96 7.46 

(b) Provisions 99.71 240.76 

(c ) De ferred Tax Liabilities (Net) 785.21 642.64 

Total Non-Current Liabilities 1,233.05 1,453.94 

Current Liabilities 
(a) Financial Liab ilities 

(i) Borrowings 230.78 225.23 

(i i) Lease Liabilities 5.50 4.98 
(ii i) Trade Payables 

• Total ou t stand ing dues of micro and smal l enterprises 110.98 493.80 
Total outstand ing dues of credito rs other tha n micro and 

small enterpr ises 405. 91 483.23 
(iv) Other Financial Liabilities 68.05 82 .52 

(b) Other Current Liab ilities 217.40 237.04 
(c) Provisions 30.43 53 .07 

Total Current Liabilit ies 1,069.05 1,579.87 

TOTAL EQUITY AN D LIABILITIES 19,452.20 ' 18,440.74 
- - India Gelatine and Cl\emicals Limited 

~~-c,_~~4¾ ~ II~ ,,. , C' f),0 
jJ...( 'Y" ( 
1-::r· l ,~,fl.\) r' V. I ;.J ( , ,.\ \\j."J• l en) ay Ku Jha . 

Place : Mumbai 
\ I ,,,.,., ) 1~)\ ,,. · ; ~ Exec utive Director 

Date : May 22, 2025 ~ ,').;-.· •••• ✓-'-', () DIN : 09639121 
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INDIA GELATINE AND CHEMICALS LIMITED 

CIN:L99999GJ1973PLC002260 

Cash Flow Statement for the Year Ended 31st March, 2025 

Year ended 
Particulars 

March 31 2025 

A. Cash Flow from Operating Activities 

Profit Before Tax 2,264.84 

Adjustments for 

Depreciat ion and Amort isation Expenses 550.08 

Finance Cost 67. 77 

Foreign Exchange (Gain)/ Loss 13.79 

Loss/(Profit) on sale/d ismantl ing of assets (2.2 1) 

Interest & Dividend Income (242 .36) 

Sundry Ba lances written back (5 .46) 

Actuarial gains/ (losses) on post employment defined benefit plans 100.45 

Net Loss/ (Gain) on sale/ fair valuati on of Investments (315.57) 

166.49 

Operating Profi t Before Working Capital Changes 2,431.32 

W orking Capital Changes 

Adjustments for 

(lncrease)/Decrease in tra de and other receivables 12.2 1 

(lncrease)/Decrease Inventories 737.30 

Increase/ (Decrease) in t rade and other payables (645 .22) 

104.29 

Cash Gen erated from Operating Activities 2,535 .61 

Direct taxes paid (434.26) 

(434 .26} 

Net Cash from Operating Activities 2,101.35 

B. Cash Flow from Investing Activities 

Purchase of Property, Plant & Equipments (1,216.65) 

Proceeds from sale of Ta ngible Assets 8.74 

Sale / Redemption/ (Purchase) of Investments .(Net) (771. 51) 

Changes ,n Bank balances other than cash equivalents (4.52 ) 

Interest & Dividend Received 238.18 

Net Cash (used in) Investing Activities {1,745.74} 

C. Cash Flow from Financing Activities 

Proceeds from Borrowings (Net of Repayment) (228.68} 

Payment of Dividend (including Dividend Distribution Tax} (77.8 1) 

Lease Liability Paid (4 .98) 

Finance Cost (50.81 ) (362.28} 

Net Cash from / (used in ) Financing Activities {362.28) 

Net increase / {decrease) in cash and cash equivalents {6.67) 

Cash and cash equivalents at the beginning of the year 276.88 

Cash and cash equivalents at the end of the year 270.21 

(Rs. in Lakhs) 

Year ended 

March 31, 2024 

3,726.45 

525.95 

56 .99 

(154.16) 

(10.44) 

(259 . 78) 

(0.13) 

(11.47) 

(398.60) 

{251.64) 

3,474.81 

225.51 

(245.36) 

(698.58) 

{718.42) 

2,756.39 

(917 .83) 

(9 17.83) 

1,838.56 

(1,531.51) 

189.83 

258.21 

61 .09 

253.53 

{768.85) 

. 
(218.45} 

(1,048.73) 

(4.50) 

(56.40) {1,328.08} 

(1,328.08) 

{258.36) 

535 .24 
.. 

276.88 



MAHENDRA N. SHAH & CO. 
CHARTERED ACCOUNTANTS 

201 , Pinnacle Business Park 
Corporate Road, Opp: Royal Orchid Flats, 
Prahladnagar, Ahmedabad - 380 015,INDIA 
Tel: 079-2970 5151/52, +918980024640 
E-mail : office@mnshahca.com & 

kjpandco@gmail.com 
Web: www.mnshahca.com 

Independent Auditor's Report on the Quarterly and Year to Date Audited Financial Results of the 
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirement ) Regulation, 2015, as amended 

To 
The Board of Directors of 
India Gelatine & Chemicals Limited 

Report on the audit of the Financial Results 

Opinion 
We have audited the accompa nying statement of fin ancial results of India Gelatine & Chem icals 
Limi ted (' the Com pany'), fo r the quarter and year ended M arch 31, 2025 ('the Statement ' ), attached 

herew ith, be ing submitted by the Compa ny pursuant to t he requirement of Regulat ion 33 of t he 
SEBI (List ing Ob ligations and Disclosure Requirements) Regu lations, 2015, as amended (' List ing 
Regulat ions'). 

In our opinion and to the best of ou r information and acco rding to the exp la nations given to us, the 
Statement : 
a. is presented in accordance with the requirements of Regu lat ion 33 of List ing Regu lations in t his 

rega rd; and 
b. gives a t rue and fa ir view in con formity with the recognition and measurement principles laid 

down in t he applica ble Indian Accounting Standards and other accou nting principles general ly 
accepted in India of the net profit and other com prehensive income/(loss) and ot her fi nancial 

information fo r the quarter and year ended March 31, 2025. · 

Basis for Opinion 
We conducted ou r audit in accordance with t he Standards on Aud iting ('SA' s) specified under Section 
143(10) of t he Compan ies Act, 2013 ('the Act') . Our respons ib ilities unde r those Standards are 
fu rther described in the Auditor's Responsibilities for the Audit of the Financial Results section of our 
report . We are independent of t he Com pany in accordance wi th the Code of Ethics issued by the 

Inst itute of Chartered Accountants of India (' ICAI') togethe r wi th the ethical requirem ents that are 
re levant to our aud it of the fi na ncial resu lts under the provisions of the Act and the Rules 
thereunder, and we have fulfil led our other ethical responsibilities in accordance with these 
requi rements and the Code of Eth ics. We believe that t he audit evidence we have obtained is 

sufficient and appropriate to provide a basis fo r our opin ion. 

M anagement 's Responsibilities for the Financial Results 
The Statement, wh ich is t he responsibility of the Com pa ny's management and approved by the 
Board of Di recto rs, has been prepa red on the basis of the audited fi na ncia l statements. The 
Company's Board of Directo rs are responsible for the preparation and presentation of the Statement 

that gives a true and fai r view of t he net profi t and other com prehens ive inc~me/(loss) and other 
financial information in accordance w ith the applicable Indian Accounting ,Standards prescri bed 
under Sect ion 133 of the Act read w ith relevant rules issued th · er · accounti ng 

• 



MAHENDRA N. SHAH & CO. 

Regulat ions. Th is responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of t he Act for safegua rding of the assets of the Company and for 
preventing and detecting fraud s and other irregularit ies; select ion and application of appropriate 
accounting polic ies; making judgments and estimates t hat are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating 
effective ly for ensuring the accuracy and completeness of the accounting records, re levant to the 
prepa rat ion and presentation of the Statement that gives a true and fair view and is free from 
materia l misstatement, whet her due to fra ud or error. 

In preparing the Statement, t he Boa rd of Di rectors are responsible for assess ing the Company's 
ability to continue as a going concern, disclosing, as app licable, matters related to going concern and 
using the going concern basis of account ing unless the Board of Directors ei ther intends to liquidate 
the Company or to cease operations, or has no realistic alterna tive but to do so. 

The Boa rd of Directors are also responsible for overseeing t he Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Financial Results 
Our objectives are to obta in reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion . Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance w ith SAs will always detect a materia l misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, ind ividually or in 
the aggregate, they could reasonably be expected to infl uence the economic decisions of users taken 
on the basis of t he Statement. 

As part of an audit in accordance w ith SAs, we exercise professional j udgment and maintain 
professional skepticism th roughout the aud it. We also: 

• Identify and assess t he risks of material misstatement of the Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis fo r our opinion . The risk of not 
detecting a material misstatement result ing from fraud is higher tha n for one resulting from 
error, as fra ud may involve collusion, forgery, intentiona l omissions, misrepresentations, or the 
override of internal contro l. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
proced ures that are appropriate in t he circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible fo r expressing our opinion on whether the Company has adequate internal 
fina ncial controls with reference to financial statements in place and the operating 
effective ness of such cont rols. 

• 

• 

Evaluate the appropriateness of accounting pol icies used and the reasonableness of accounting 
estimates and related disclosures made by the Boa rd of Di rectors. 

Conclude on the appro pria teness of the Board of Directors' use of the going concern basis of 
accounting and, based on the aud it evidence obtained, whether a material uncertainty exists 
re lated to events or conditions that may cast significant doubt on the Compa ny's abil ity to 
continue as a going concern . If we conclude that a material uncertainty ~xists, we are required 
to draw attention in our auditor's report to ~~~ sures in the Statement or, if such 

• 



MAHENDRA N. SHAH & CO. 

evidence obtained up to the date of our auditor's report. However, futu re events or conditions 
may cause the Com pany to cease to continue as a going concern . 

• Evaluate the overall presentation, structure and content of the Statement, including t he 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation . 

Materia lity is the magnitude of misstatements in t he financial results that, ind ividually or in 

aggregate, makes it probable t'hat the economic decisions of a reasonably knowledgeable user of the 

fi nancial resu lts may be influenced . We co nsider quantitative materiality and qual itative factors in (i) 

planning the scope of our audit work and in evaluating the results of ou r work; and (ii ) to evaluate 

the effect of any identified misstatements in the financial resul ts. 

We communicate w ith those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significa nt aud it find ings, including any significant deficiencies in 
internal control that we ident ify during our audit . 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirem ents regarding independence, and to comm unicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matter 
The Statement includes the results for the quarter ended March 31, 2025 being t he balancing 
figures between the aud ited figures in respect of the full financial year ended March 31, 2025 and 
the published unaud ited year-to-date figures up to the th ird quarter of the current fi nancial year, 
wh ich were subjected to a limited review by us. Our op inion is not modi fied in respect of t his 
matter. 

Place: Mumbai 

Date: 22/05/ 2025 
UDIN: ~~045":JO ~8tw'\ l:rt:>4-1! I 

For, Mahendra N. Shah & Co. 
Chartered Accountants 

FRN 105775 
0 

Chirag M. Shah 

Partner 
M embership No. 045706 

3 

• 



I INDIA GELATINE & CHEMICALS LTD. 
77f78/79 , Mittal Chambers, 228, Nariman Point, Mumbai - 400 021. INDIA • GSTIN No. 27AAACl3676F1ZK 
Tel.: 91 - 22 - 2202 0341 , 2202 3554, 2202 3556. 
Email : igclmumbai@indiagelatine.com, Web: www.indiagelatine.com • CIN: L99999GJ1973PLC002260 

May 22, 2025 

BSE Limited 

Department of Corporate Services - CRD, 

PJ Towers, Dalal Street, 

Mumbai 400 001 

BSE (Scrip Code: 531253)/ (Scrip Id: INDGELA) 

D ar Si r / Madam, 

Sub: Declaration pursuant to Reeu,lation 33(3) of SEBI (Listine Oblieations and Disclosure 
Requirements) Re&Jllations. 2015 

This declaration is issued in compliance with SEBI circular No. CIR/CFD/CMD/56/2016 dated 27th May, 

2016 read with Regulation 33(3) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

We hereby declare that the statutory auditor's M/s Mahendra N. Shah & Co., Chartered Accountants (FRN 

105775W) has issued the Audit Report with unmodified opinion on the audited financial results for the 

quarter and year ended 31st March, 2025. 

We request you to take the above information on record. 

Yours sincerely, 

For India Gelatine and Chemicals Limited 

Mr. Abbay Kumar Jha 

Whole Time Director 

DI : 09639121 

Factory : Plot No.1/A, G.1.O.C. Industrial Estate, National Highway, VAPI - 396 195. (Gujarat). INDIA 
Tel.: 91 - 260 - 240 1584 / 91 - 94299 61759 / 91 - 94298 95136 Email : igclvapi@indiagelatine.com 

Regd. Office : 703/704, "SHILP", 7th Floor, Near Municipal Market, Sheth C. G. Road, Navrangpura. 
Ahmedabad - 380 009 (Gujarat). INDIA Email : igclahmd@indiagelatine.com 
Tel: 91 - 79 - 2646 9514 • GSTIN No. 24AAACl3676F1ZQ 
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